September 26, 2018

REPORT TO THE COMMISSIONERS
FROM: Gregory Russ, Executive Director / CEO

SUBJECT: Authorization to Execute Documents for Funds from Otto Bremer Trust

Previous Directives: None

Resident Council Review/Recommendation: This matter will be discussed with the Resident
Advisory Board (RAB) immediately prior to the Board’s September 26, 2018 meeting.

Budget Impact: MPHA shall receive the funds in 2018 upon execution of the promissory note.

Affirmative Action Compliance: Not Applicable.

RECOMMENDATION: It is recommended that the Board of Commissioners authorize the
Executive Director or his designee to execute all loan, grant, and other documents relating
to the Otto Bremer Trust in the amount of $500,000 for a loan for General Operating
purposes and $100,000 as a grant for the Minnehaha Townhomes development project.

Otto Bremer Trust, a nonprofit organization, seeks organizations that successfully contribute
to both the financial and social capital within a community and provides funds through grants
and program related investments (PRI). Program-related investments are important tools the
Trust uses to provide capital to qualified organizations. These organizations—with
demonstrated capabilities in areas consistent with the Trust and capable of entering into
appropriately documented financial transactions—work with the Trust to further social
impact and financial objectives.

MPHA applied for and has been awarded a grant in the amount of $100,000 for the Minnehaha
Townhomes development and a loan for $500,000 to provide general operating funds to
support capital improvements to the 6,000 public housing units that serve very and extremely
low-income seniors, persons with disabilities and families with children in Minneapolis.

MINNEAPOLIS PUBLIC HOUSING AUTHORITY
EQUAL HOUSING OPPORTUNITY - EQUAL EMPLOYMENT OPPORTUNITY




Minnehaha Townhomes is a 16-unit, new construction project consisting of four nearly
identical buildings for families experiencing homelessness. Families will come from homeless
shelters and receive services from Hennepin County and a Rapid Rehousing Provider. Each
structure will consist of one, 2-bedroom unit and three, 3-bedroom units. The project is
primarily funded through public agencies including the MHFA, HCHRA, City of Minneapolis,
Metropolitan Council, Minneapolis Public Housing Authority (MPHA), and FHLB. The funds
from Otto Bremer Trust will be used to offset MPHA contributions.

This Report was prepared by Tracey Scott, Deputy Executive Director. For further information,
please contact Ms. Scott at (612) 342-1517 or tscott@mplspha.org.
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