COMMUNITY HOUSING RESOURCES

RESOLUTION 18-02

WHEREAS, Community Housing Resources was incorporated in June 2001, as a wholly-owned non-profit
organization of the Minneapolis Public Housing Authority;

WHEREAS, Community Housing Resources was created to provide affordable housing solutions to low-
income residents on behalf of the Minneapolis Public Housing Authority;

WHEREAS, MPHA on behalf of Community Housing Resources is pursuing the acquisition of
12 affordable townhome units in the Whittier neighborhood of Minneapolis;

WHEREAS, a necessary first step in the acquisition process is a purchase agreement;

WHEREAS, the execution of a purchase agreement will allow for necessary due diligence to determine if
the acquisition is feasible;

WHEREAS, the acquisition of clustered single-family housing units is consistent with the 2018 MPHA
Moving To Work Annual Plan and the strategic objective to preserve and create housing;

WHEREAS, the CHR Board of Directors finds that executing a purchase agreement for the acquisition of
the 12 townhome units in the Whittier neighborhood is an appropriate next step in the acquisition
process;

NOW THEREFORE BE IT RESOLVED by the CHR Board of Directors as follows:

(i) The President of CHR or his designee is authorized to execute a purchase agreement for the
acquisition of the 12 townhome units in the Whittier neighborhood;

(ii) The President of CHR or his designee shall return to the CHR board at the end of the due
diligence period for any necessary approvals to move forward with the acquisition.
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