
 

 
 

COMMUNITY HOUSING RESOURCES 
 
 
 
 
December 19, 2018 
 
 
REPORT TO THE DIRECTORS 
 
FROM:   Gregory Russ, President 
 
SUBJECT:   Purchase Agreement for the Acquisition of 12 Townhome Units 
 

 
Previous Directives: N/A 
 
RECOMMENDATION:  It is recommended that the Board of Directors approve the attached 
resolution authorizing the President or his designee to enter into a purchase agreement and 
other required documents for the acquisition of 12 townhome units.  
 

 
Community Housing Resources was incorporated in June 2001, as a wholly-owned non-profit 
organization of the Minneapolis Public Housing Authority. Community Housing Resources was 
created to provide affordable housing solutions to low-income residents on behalf of the 
Minneapolis Public Housing Authority.  This corporation shall operate exclusively within the 
guidelines of Section 501(c)(3) of the Internal Revenue Code. 
 
The 2018 Moving to Work Annual Plan identified that MPHA will be seeking opportunities to 
develop or acquire structures with single family units with a mix of bedroom sizes and that 
one of the units will comply with Section 504 of the Fair Housing Act. 
 
MPHA is pursuing an opportunity to acquire 12 existing occupied affordable townhome units 
in the Whittier neighborhood of Minneapolis.  The property was developed through HUD’s 
Section 236 program in the early 1980’s. It is a mix of two, three, and four-bedroom units; one 
unit is fully accessible. The property was substantially rehabilitated in 2006 and 2007 with 
several state and local funding sources. 
 



 

Once a purchase agreement is executed a 60-day due diligence period will begin. MPHA will 
complete significant work during this period to determine if the acquisition can move forward 
to the satisfaction of the existing funders, MPHA’s terms, and the seller’s terms.  If the 
acquisition moves forward, the details and terms of the acquisition will be brought to the CHR 
Board of Directors for approval and authorization to move forward with the acquisition. 
 
This Report was prepared by Brian Schaffer, Assistant Director of Real Estate Development. 
For further information, please contact Brian at (612) 342-1430 or bschaffer@mplspha.org.  
 
Attachments 

1. CHR Board of Directors Resolution No. 18-02 
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